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3DUHFHU�Q����������� ± &2-85�606
3URFHVVR�$GPLQLVWUDWLYR Q�� 3�����������
,QWHUHVVDGR� 6HFUHWDULD�0XQLFLSDO�GD 6D~GH ± 606�
$VVXQWR��&RQWUDWDomR� GH� 2UJDQL]DomR� 6RFLDO� SDUD� IRUPDOL]DomR� GH� &RQWUDWR� GH� *HVWmR� REMHWLYDQGR� D�
RSHUDFLRQDOL]DomR� H� JHUHQFLDPHQWR� GH +RVSLWDO� GH� &DPSDQKD�� HP� FDUiWHU� H[FHSFLRQDO� H� HPHUJHQFLDO�
GHQWUR� GH� XP� FRQMXQWR� GH� Do}HV� H�PHGLGDV� TXH� REMHWLYDP� R� HQIUHQWDPHQWR� GD� VLWXDomR� GH� FDODPLGDGH�
S~EOLFD�RULJLQiULD�GD�SDQGHPLD�GR�&29,'����

�� 9LVWRV�

�� (P� DFRUGR� FRP� DV� MXVWLILFDWLYDV� H�PDQLIHVWDo}HV� H[DUDGDV� SHODV� iUHDV� WpFQLFDV� GHVWD� 3DVWD� GH�
*RYHUQR�� DVVLP� FRPR� R� 3DUHFHU� -XUtGLFR� HPLWLGR� SHOD� &RRUGHQDGRULD� -XUtGLFD� GHVWD� 6HFUHWDULD�
0XQLFLSDO� GD� 6D~GH� ± 606�� DWLQHQWHV� DR� 3URFHVVR�$GPLQLVWUDWLYR� Q��� 3�������������23,12�
)$925$9(/0(17( SDUD�TXH�VHMD GLVSHQVDGD�D�OLFLWDomR�HP�FDUiWHU�HPHUJHQFLDO�SDUD��FRPR�
PHGLGD� GH� HQIUHQWDPHQWR� j� &29,'� ± ���� SURPRYHU� D� FRQWUDWDomR� GD� 2UJDQL]DomR� 6RFLDO�
$662&,$d2� 3$8/,67$� 3$5$� 2� '(6(192/9,0(172� '$� 0(',&,1$� � 63'0��
LQVFULWD�QR�&13-�VRE�R�Q�����������������������REMHWLYDQGR�TXH�HVWD�LPSOHPHQWH��RSHUDFLRQDOL]H�
H�SURPRYD�R�JHUHQFLDPHQWR�GR�+RVSLWDO� GH�&DPSDQKD�QR�(VWiGLR�3UHVLGHQWH�9DUJDV� � 39�TXH�
YHP� VHQGR� FRQVWUXtGR� SRU� HVWD�0XQLFLSDOLGDGH�� SDUD� DWHQGLPHQWR� GRV� SDFLHQWHV� DFRPHWLGRV� GD�
GRHQoD�FDXVDGD�SHOR�QRYR�&RURQDYtUXV��6DUV�&RY����QRV�WHUPRV�H�FRQGLo}HV�UHJLVWUDGRV�QR�3ODQR�
2SHUDWLYR�DFRVWDGR�H�REVHUYDGDV�DV�FRQGLo}HV�H�GHWHUPLQDo}HV�GD�/HL�0XQLFLSDO�Q�����������GH�
���GH�PDUoR�GH������

�� 'HWHUPLQR R� HQFDPLQKDPHQWR� GRV� DXWRV� SDUD� j� 'RXWD� 3URFXUDGRULD� *HUDO� GR�0XQLFtSLR� SDUD
FRQKHFLPHQWR�H�DGRomR�GDV�SURYLGrQFLDV�QHFHVViULDV�

)RUWDOH]D�&(���� GH�DEULO GH������
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$66,1$'2�325�

(VWH�GRFXPHQWR�p�FySLD�GR�RULJLQDO�H�DVVLQDGR�GLJLWDOPHQWH�VRE�R�Q~PHUR�78.�4%/,

3DUD�FRQIHULU�R�RULJLQDO��DFHVVH�R�VLWH�KWWSV���DVVLQHMD�VHSRJ�IRUWDOH]D�FH�JRY�EU�YDOLGDU�GRFXPHQWR��LQIRUPH�R�PDORWH�������H�FyGLJR�78.�4%/,
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